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SIHANOUK VILLE AUTONOMOUS PORT

INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT 30 JUNE 20 1 9

2

30 Jun e 20 1 9 31 Decem b er20 1 8
Note K HR’0 0 0 K HR’0 0 0

(Reviewed but
unaudited)

(Audited)

ASSETS
Non -curren t assets
Propertyan d equipm en t 7 843,537,650 845,661 ,971
In v estm en t properties 8 277,836,229 279,482,1 80
In tan gib le assets 9 6,963,395 7,494,831
Loan s toem ployees 2,366,20 7 3,421 ,1 32

1 ,1 30 ,70 3,481 1 ,1 36,0 60 ,1 1 4

Curren t assets
Loan s toem ployees 2,0 32,678 1 ,883,981
In v en tories 1 0 ,661 ,436 1 1 ,322,61 8
Trade an d oth erreceiv ab les 63,680 ,479 41 ,859,0 1 1
Sh ort-term b an k deposits 76,567,0 96 74,873,239
Cash an d cash equiv alen ts 47,386,698 62,1 91 ,525

20 0 ,328,387 1 92,1 30 ,374

Total assets 1 ,331 ,0 31 ,868 1 ,328,1 90 ,488

EQUITYAND LIABILITIES
EQUITY
Sh are capital an d sh are prem ium 1 0 51 8,0 1 8,0 63 51 8,0 1 8,0 63
Oth erreserv es 24,71 2,723 20 ,1 55,846
Retain ed earn in gs 1 1 4,455,395 1 1 9,0 1 5,525
Total equity 657,1 86,1 81 657,1 89,434

LIABILITIES
Non -curren t liab ilities
Guaran teed div iden d payab le 1 0 - 5,256,339
Borrow in gs 1 1 535,893,81 4 528,423,91 8
Retirem en t b en efit ob ligation s 68,335,852 66,881 ,976
Sen ioritypaym en t ob ligation s 1 ,471 ,768 1 ,471 ,768
Deferred in com e 5,635,476 5,635,245
Deferred tax liab ilities 6,931 ,585 4,60 6,884

61 8,268,495 61 2,276,1 30

Curren t liab ilities
Guaran teed div iden d payab le 1 0 5,0 79,584 4,91 2,466
Borrow in gs 1 1 22,71 2,71 5 22,1 97,31 1
Retirem en t b en efit ob ligation s 3,0 57,0 0 0 3,0 57,0 0 0
Sen ioritypaym en t ob ligation s 367,953 367,953
Deferred in com e 351 ,452 251 ,527
Trade an d oth erpayab les 21 ,292,90 5 20 ,941 ,90 4
In com e tax liab ilities 2,71 5,583 6,996,763

55,577,1 92 58,724,924

Total liab ilities 673,845,687 671 ,0 0 1 ,0 54

Total equityan d liab ilities 1 ,331 ,0 31 ,868 1 ,328,1 90 ,488

Th e accom pan yin g n otes on pages 6 to 20 are an in tegral part of th is con den sed in terim fin an cial
in form ation .



SIHANOUK VILLE AUTONOMOUS PORT

INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED 30 JUNE 20 1 9

3

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

Note K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Rev en ue 1 2 81 ,70 0 ,20 1 70 ,1 0 7,756 1 51 ,31 2,0 29 1 29,378,21 2

Expen ses
Con sum ab le supplies 1 3 (20 ,91 8,237) (20 ,660 ,0 77) (44,1 93,0 59) (36,0 72,756)
Salaries, w ages an d related

expen ses 1 4 (21 ,398,0 1 0 ) (1 7,1 82,373) (40 ,630 ,427) (31 ,576,520 )
Depreciation an d am ortisation

ch arges 1 5 (7,21 8,992) (7,0 44,31 5) (1 4,326,1 34) (1 3,886,322)
Repairs an d m ain ten an ces (2,1 70 ,757) (1 ,936,856) (4,955,235) (3,466,91 0 )
Oth erexpen ses (7,872,41 4) (8,70 0 ,847) (1 3,552,0 81 ) (1 3,797,41 6)
Oth ergain s – n et 246,486 1 77,259 20 4,893 28,754

(59,331 ,924) (55,347,20 9) (1 1 7,452,0 43) (98,771 ,1 70 )

Operatin g profit 22,368,277 1 4,760 ,547 33,859,986 30 ,60 7,0 42

Fin an ce in com e 896,0 24 8,90 5,580 1 ,874,1 92 1 ,898,335
Fin an ce costs (1 9,40 8,291 ) (2,924,339) (20 ,90 6,0 35) (1 7,668,259)
Fin an ce (costs) /in com e – n et 1 6 (1 8,51 2,267) 5,981 ,241 (1 9,0 31 ,843) (1 5,769,924)

Profit b efore in com e tax 3,856,0 1 0 20 ,741 ,788 1 4,828,1 43 1 4,837,1 1 8

In com e tax expen se 1 7 (2,71 7,390 ) (1 ,837,343) (5,0 43,50 4) (5,51 3,684)

Profit forth e period 1 ,1 38,620 1 8,90 4,445 9,784,639 9,323,434

Oth ercom preh en siv e in com e
Item s th at w ill n ot b e reclassified

toprofit orloss:
Rem easurem en t ofretirem en t

b en efit ob ligation s - (1 ,680 ,750 ) - (3,361 ,50 0 )
Total com preh en siv e in com e

forth e period - (1 ,680 ,750 ) - (3,361 ,50 0 )

Profit attrib utab le to
sh areh olders 1 ,1 38,620 1 8,90 4,445 9,784,639 9,323,434

Total com preh en siv e in com e
attrib utab le tosh areh olders 1 ,1 38,620 1 7,223,695 9,784,639 5,961 ,934

Th e earn in gs persh are attrib utab le tosh areh olders ofPAS durin g th e period are as follow s:

Basic earn in gs persh are (K HR) 1 8 1 3.27 220 .40 1 1 4.0 8 1 0 8.70

Diluted earn in gs persh are (K HR) 1 8 1 3.27 220 .40 1 1 4.0 8 1 0 8.70

Th e accom pan yin g n otes on pages 6 to20 are an in tegral part ofth is con den sed in terim fin an cial in form ation .



SIHANOUK VILLE AUTONOMOUS PORT

INTERIM STATEMENT OF CHANGES IN EQUITY(UNAUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 20 1 9
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Attrib utab le tosh areh olders
Sh are

capital an d
sh are

prem ium
Oth er

reserv es
Retain ed
earn in gs Total

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0

Six-month period ended 30 June 2018
(reviewed but unaudited)

Balan ce at 1 Jan uary20 1 8 51 8,0 1 8,0 63 1 7,641 ,91 4 1 1 0 ,950 ,577 646,61 0 ,554

Profit forth e period - - 9,323,434 9,323,434
Oth ercom preh en siv e loss - - (3,361 ,50 0 ) (3,361 ,50 0 )
Total com preh en siv e loss forth e period - - 5,961 ,934 5,961 ,934

Balan ce at 30 Jun e 20 1 8
(reviewed but unaudited) 51 8,0 1 8,0 63 1 7,641 ,91 4 1 1 6,91 2,51 1 652,572,488

Six-month period ended 30 June 2019
(reviewed but unaudited)

Balan ce at 1 Jan uary20 1 9 51 8,0 1 8,0 63 20 ,1 55,846 1 1 9,0 1 5,525 657,1 89,434

Profit forth e period - - 9,784,639 9,784,639
Total com preh en siv e in com e forth e

period - - 9,784,639 9,784,639

Tran sfertoreserv es - 4,556,877 (4,556,877) -
Div iden d paid (n ote 6) - - (9,787,892) (9,787,892)

Balan ce at 30 Jun e 20 1 9 (reviewed
but unaudited) 51 8,0 1 8,0 63 24,71 2,723 1 1 4,455,395 657,1 86,1 81

Th e accom pan yin g n otes on pages 6 to 20 are an in tegral part of th is con den sed in terim fin an cial
in form ation .



SIHANOUK VILLE AUTONOMOUS PORT

INTERIM STATEMENT OF CASH FLOW S (UNAUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 20 1 9
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Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

Note K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
Cash flow s from operatin g activ ities
Cash in flow from operation s 1 9 28,91 4,61 2 27,389,446
In com e tax paid (6,999,983) (3,463,0 52)

N et cash in flow from operatin g activ ities 21 ,91 4,629 23,926,394

Cash flow s from in v estin g activ ities
Purch ases ofpropertyan d equipm en t 7 (6,281 ,40 9) (29,528,560 )
Purch ases ofin v estm en t properties 8 (1 ,252,0 25) (61 8,855)
Receipts ofrepaym en t ofloan s toem ployees 1 ,283,363 1 ,283,363
Placem en ts ofsh ort-term b an k deposits (1 ,693,857) (1 ,0 72,0 1 2)
In terest receiv ed 755,295 61 7,255

N et cash outflow from in v estin g activ ities (7,1 88,633) (29,31 8,80 9)

Cash flow s from fin an cin g activ ities
Div iden ds paid 6 (1 5,1 91 ,527) -
Proceeds from b orrow in gs 342,0 71 1 5,728,221
Repaym en ts ofb orrow in gs (9,40 9,1 44) (6,967,841 )
In terest paid (5,272,223) (2,0 0 5,677)

N et cash (outflow ) /in flow from fin an cin g activ ities (29,530 ,823) 6,754,70 3

Net (decrease)/in crease in cash an d cash
equiv alen ts (1 4,80 4,827) 1 ,362,288

Cash an d cash equiv alen ts at b egin n in g ofth e period 62,1 91 ,525 51 ,0 81 ,229

Cash an d cash equiv alen ts at en d ofth e period 47,386,698 52,443,51 7

Th e accom pan yin g n otes on pages 6 to 20 are an in tegral part of th is con den sed in terim fin an cial
in form ation .
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORM ATION (UNAUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 20 1 9
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1 . GENERAL INFORM ATION

Th e Sih an ouk v ille Auton om ous Port (PAS) is a pub lic auton om ous in stitution th at is un derth e tech n ical
superv ision ofth e M in istryofPub lic W ork s an d Tran sport (M oPW T) an d th e fin an cial superv ision ofth e
M in istry of Econ om y an d Fin an ce (M oEF) , w ith its h eadquarters in Preah Sih an ouk Prov in ce, th e
K in gdom ofCam b odia.

PAS is a legal en tityw ith auton om ous adm in istration an d fin an cin g an d w as estab lish ed in accordan ce
w ith Sub -decree 50 AN K R BK dated 1 7 July 1 998, w h ich gav e it th e gen eral status as a pub lic
auton om ous in stitution .

PAS w as registered w ith th e M in istry of Com m erce an d ob tain ed th e registration n um b er Co.4784
ET/20 1 7, dated 21 Feb ruary20 1 7. Its sh ares ofclass C w ere listed on th e M ain Board ofCam b odia
Securities Exch an ge (CSX) on 8 Jun e 20 1 7.

PAS is curren tly th e sole in tern ation al an d com m ercial deep sea port in th e K in gdom ofCam b odia.
Accordin g to th e estab lish in g Sub -decree, th e m ission of PAS is to prov ide th e follow in g sea port
serv ices an d sea port related serv ices w h ich in clude:

 b rin gin g v essels in an d out an d prov idin g th em w ith supplies;
 con ductin g cargoh an dlin g, offloadin g, loadin g an d tran sportin g;
 m ain tain in g an d safeguardin g stock s, w areh ouses an d yards;
 dev elopin g, reh ab ilitatin g an d expan din g th e PAS’s existin g in frastructures;
 tak in g respon sib ilityon h ealth care, securityan d orderin its m an agem en t areas;an d
 com m ittin g tom an age an d organ ise th e operation al activ ities tob e effectiv e an d progressiv e

In th e status as pub lic auton om ous in stitution , PAS h as h ereb y ob tain ed an exten siv e auth ority an d
m ajorduties from th e Royal Gov ern m en t ofCam b odia tocarryout its activ ities in accordan ce w ith its
ob jectiv es.

Th e registered office ofPAS is Terak Vith eiSam dech A k k a M oh a Sen a PadeiTech oHun Sen San gk at
N o. 3, Sih an ouk v ille City, Preah Sih an ouk Prov in ce, th e K in gdom ofCam b odia.

Th e con den sed in terim fin an cial in form ation w as approv ed for issue b yth e Board ofDirectors on 1 2
August 20 1 9.

Th is con den sed in terim fin an cial in form ation for th e six-m on th period en ded 30 Jun e 20 1 9 h as b een
rev iew ed, b ut n ot audited.

2. BASIS OF PREPARATION

Th is con den sed in terim fin an cial in form ation for th e six-m on th period en ded 30 Jun e 20 1 9 h as b een
prepared in accordan ce w ith Cam b odian In tern ation al Accoun tin g Stan dard 34 - In terim fin an cial
reportin g (CIAS 34) .

Th is con den sed in terim fin an cial in form ation does n ot in clude all th e n otes ofth e type n orm allyin cluded
in th e an n ual audited fin an cial statem en ts. Accordin gly, th is report is tob e read in con jun ction w ith th e
an n ual audited fin an cial statem en ts forth e yearen ded 31 Decem b er20 1 8, w h ich h av e b een prepared
in accordan ce w ith Cam b odian In tern ation al Fin an cial Reportin g Stan dards (CIFRS) .

Th e sign ifican t accoun tin g policies used in preparin g th e con den sed in terim fin an cial in form ation are
con sisten t w ith th e sign ifican t accoun tin g policies used in th e preparation ofth e 20 1 8 audited fin an cial
statem en ts.
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORM ATION (UNAUDITED)
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2. BASIS OF PREPARATION (con tin ued)

2.1 New and amended standards adopted by PAS

A n um b erofn ew , im prov em en t, oram en ded stan dards an d in terpretation b elow b ecam e applicab le for
th e curren t reportin g period:

 N ew stan dard (*) CIFRS 1 6:Leases

 An n ual im prov em en t CIAS1 2:In com e tax

 An n ual im prov em en t CIAS 23:Borrow in g cost

 Am en ded stan dard CIAS 1 9:Em ployee b en efit

(*) CIFRS 1 6:Leases, it results in alm ost all leases b ein g recogn ised on th e statem en t of fin an cial
position as th e distin ction b etw een operatin g an d fin an ce leases is rem ov ed. Un derth e n ew stan dard,
an asset (th e righ t touse th e leased item ) an d a fin an cial liab ilitytopayren tals are recogn ised. Th e on ly
exception s are sh ort-term an d low v alue leases. PAS h as a m in im al operatin g lease w ith low v alue.

Th e accoun tin g forlessorh as n ot sign ifican tlych an ged an d PAS is a prim arylessor.

Th ere is n osign ifican t im pact on adoption ofstan dards ab ov e.

3. M ANAGEMENT ESTIM ATES

Th e preparation ofcon den sed in terim fin an cial in form ation requires m an agem en t tom ak e judgem en ts,
estim ates an d assum ption s th at affect th e application ofaccoun tin g policies an d th e reported am oun ts
ofassets, liab ilities, in com e an d expen ses. Actual results m aydifferfrom th ese estim ates.

In preparin g th is con den sed in terim fin an cial in form ation , th e sign ifican t judgem en ts m ade b y
m an agem en t in applyin g th e PAS’s accoun tin g policies an d th e k eysources ofestim ation un certain ty
w ere th e sam e as th ose th at applied toth e fin an cial statem en ts forth e yearen ded 31 Decem b er20 1 8.

4. FINANCIAL RISK M ANAGEMENT

4.1 Financial risk factors

PAS’s activ ities expose it toa v arietyoffin an cial risk s:m ark et risk (in cludin g foreign exch an ge risk an d
in terest rate risk ) , credit risk an d liquidityrisk .

Th e con den sed in terim fin an cial in form ation does n ot in clude all fin an cial risk m an agem en t in form ation
an d disclosures required in th e an n ual fin an cial statem en ts, an d sh ould b e read in con jun ction w ith PAS’s
an n ual fin an cial statem en ts forth e yearen ded 31 Decem b er20 1 8.

4.2 Fair value of financial assets and financial liabilities measured at amortised cost

Th e m eth ods an d assum ption s used in estim atin g th e fairv alues offin an cial in strum en ts are as follow s:

(a) Cash and cash equivalents and short-term bank deposits – Th e carryin g v alues ofth ese am oun ts
approxim ate th eirfairv alues due toth eirsh ort-term n ature.

(b ) Trade and other receivables – Th e carryin g am oun ts less im pairm en t prov ision s approxim ate th e
fairv alue b ecause th ese are sub ject ton orm al credit term s an d are sh ort-term in n ature.

(c) Loans to employees – Th e carryin g am oun t ofcurren t portion ofloan s toem ployees is con sidered
tob e th e sam e as th eirfairv alue due toth e sh ort-term n ature ofth e loan s toem ployees. Forth e
n on -curren t portion ofloan s toem ployees,it h as a fairv alue K HR 2,221 m illion as at 30 Jun e 20 1 9,
com pared toa carryin g am oun t ofK HR 2,366 m illion . Th e fair v alues w ere calculated b ased on
cash flow s discoun ted usin g a curren t len din g rate. Th eyw ere classified as lev el 3 fairv alues in th e
fairv alue h ierarch ydue toth e in clusion ofun ob serv ab le in puts in cludin g coun terpartycredit risk .
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4. FINANCIAL RISK M ANAGEMENT (con tin ued)

4.2 Fair value of financial assets and financial liabilities measured at amortised cost (con tin ued)

(d) Guaranteed dividend payable - Th e carryin g am oun t ofcurren t portion ofguaran teed div iden d
payab le is con sidered to b e th e sam e as th eir fair v alue due to th e sh ort-term n ature of th e
guaran teed div iden d payab le. Th e fair v alues w ere calculated b ased on cash flow s discoun ted
usin g a curren t fixed deposit rate. Th ey w ere classified as lev el 3 fair v alues in th e fair v alue
h ierarch ydue toth e in clusion ofun ob serv ab le in puts in cludin g coun terpartycredit risk .

(e) Borrowings – Th e fairv alue is estim ated b ydiscoun tin g th e future con tractual cash outflow s usin g
a curren t b orrow in g rate at th e period-en d.

Fin an cial in strum en ts m easured at fair v alue are an alysed in toth e follow in g fair v alue m easurem en t
h ierarch y:

Lev el 1 :Quoted prices (un adjusted) in activ e m ark ets for iden tical assets or liab ilities. PAS does n ot
h old an ylisted securities.

Lev el 2:In puts oth er th an quoted prices in cluded w ith in lev el 1 th at are ob serv ab le for th e asset or
liab ility, eith erdirectly(th at is, as prices) orin directly(th at is, deriv ed from prices) .

Lev el 3: In puts for th e asset or liab ility th at are n ot b ased on ob serv ab le m ark et data (th at is,
un ob serv ab le in puts) .

5. SEGMENT INFORM ATION

PAS h as a reportab le segm en t, n am ely, port serv ice. Th e ch ief operatin g decision -m ak er (th e
m an agem en t team ) rev iew s th e in tern al m an agem en t report, w h ich reports th e perform an ces ofth e port
serv ice segm en t as a w h ole, to assess perform an ce an d allocate resources. Th e ch ief operatin g
decision -m ak erassesses th e perform an ce ofth e reportab le segm en t b ym easurin g gross rev en ue,profit
b efore tax an d n et profit com pared topriorperiods. In addition , PAS alsoh as a Special Econ om ic Zon e
(SEZ) operatin g at earlystage, please referton ote 8.

Sign ifican t rev en ues are deriv ed from extern al custom ers. PAS is dom iciled in Sih an ouk v ille an d m ajor
rev en ues origin ate from Sih an ouk v ille an d th e surroun din g areas.

6. DIVIDENDS

On 1 2 April 20 1 9, th e Board ofDirectors approv ed todistrib ute th e div iden ds in respect ofprofit ofth e
fin an cial yearen ded 31 Decem b er20 1 8 as follow s:

30 Jun e 20 1 9 30 Jun e 20 1 8
K HR'0 0 0 K HR'0 0 0

(Reviewed but
unaudited)

(Reviewed but
unaudited)

Div iden ds paid toClass Bsh ares 6,550 ,0 0 0 -
Div iden ds paid toClass C sh ares ofK HR 40 3 persh are 8,641 ,527 -

Total div iden ds paid (*) 1 5,1 91 ,527 -

(*) Th e total div iden ds paid am oun tin g toK HR 1 5,1 91 ,527 th ousan d in cluded th e guaran teed div iden ds
am oun tin g toK HR 5,40 3,635 th ousan d (n ote 1 0 ) . Th e rem ain in g ofK HR 9,787,892 th ousan d h av e b een
deb ited from retain ed earn in gs.
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7. PROPERTYAND EQUIPMENT

Lan d
Lan d

im prov em en t Buildin gs
Tech n ical

equipm en t
Furn iture

an d fittin gs

Com puter
an d office

equipm en t
Motor

v eh icles
Seaport

equipm en t
Con struction

in progress Palettes Total

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0

At 31 Decem b er20 1 8
(audited)

Cost 250 ,929,90 9 51 ,81 6,1 51 347,793,486 24,331 ,20 8 2,50 7,582 8,0 52,1 0 2 43,758,253 326,868,21 0 20 0 ,81 6,981 1 ,797,41 2 1 ,258,671 ,294
Accum ulated

depreciation - (25,885,0 71 ) (1 97,897,91 2) (1 9,360 ,449) (2,1 1 1 ,730 ) (5,740 ,738) (20 ,0 37,851 ) (1 40 ,350 ,30 0 ) - (1 ,625,272) (41 3,0 0 9,323)

N et b ook am oun t
(audited) 250 ,929,90 9 25,931 ,0 80 1 49,895,574 4,970 ,759 395,852 2,31 1 ,364 23,720 ,40 2 1 86,51 7,91 0 20 0 ,81 6,981 1 72,1 40 845,661 ,971

Six-month period ended
30 June 2019
(reviewed but
unaudited)

Open in g n et b ook
am oun t 250 ,929,90 9 25,931 ,0 80 1 49,895,574 4,970 ,759 395,852 2,31 1 ,364 23,720 ,40 2 1 86,51 7,91 0 20 0 ,81 6,981 1 72,1 40 845,661 ,971

Addition s (*) - 86,357 89,721 2,659,60 0 - 69,257 1 ,290 ,877 1 ,362,778 3,0 34,434 - 8,593,0 24
Tran sfers - 1 ,21 1 ,261 - - - - - - (1 ,21 1 ,261 ) - -
Depreciation ch arges - (587,422) (2,50 0 ,356) (581 ,827) (1 0 9,0 26) (698,332) (1 ,1 91 ,247) (4,970 ,0 1 9) - (79,1 1 6) (1 0 ,71 7,345)
Closin g n et b ook

am oun t 250 ,929,90 9 26,641 ,276 1 47,484,939 7,0 48,532 286,826 1 ,682,289 23,820 ,0 32 1 82,91 0 ,669 20 2,640 ,1 54 93,0 24 843,537,650

At 30 Jun e 20 1 9
Cost 250 ,929,90 9 53,1 1 3,769 347,883,20 7 26,990 ,80 8 2,50 7,582 8,1 21 ,359 45,0 49,1 30 328,230 ,988 20 2,640 ,1 54 1 ,797,41 2 1 ,267,264,31 8
Accum ulated

depreciation - (26,472,493) (20 0 ,398,268) (1 9,942,276) (2,220 ,756) (6,439,0 70 ) (21 ,229,0 98) (1 45,320 ,31 9) - (1 ,70 4,388) (423,726,668)

N et b ook am oun t
(reviewed but
unaudited) 250 ,929,90 9 26,641 ,276 1 47,484,939 7,0 48,532 286,826 1 ,682,289 23,820 ,0 32 1 82,91 0 ,669 20 2,640 ,1 54 93,0 24 843,537,650
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7. PROPERTY AND EQUIPMENT (continued)

(*) Please refer to below reconciliation of cash and non-cash of additions (purchases of property and
equipment) for the six-month period ended.

30 June 2019 30 June 2018
KHR’000 KHR’000

(Reviewed but
unaudited)

(Reviewed but
unaudited)

Purchases (cash and non-cash) during the period 8,593,024 30,476,814
Payable to a supplier (non-cash) (2,311,615) (948,254)

Cash paid during the period 6,281,409 29,528,560

The interest cost that was capitalised on qualifying assets under construction in progress as at 30 June
2019 was KHR 1,714 million which (interest rate at 1.65% per annum from MoEF – (JBIC) – Loan No.
CP-P10 – note 11).

8. INVESTMENT PROPERTIES

Land Building Total
KHR’000 KHR’000 KHR’000

At 31 December 2018 (audited)
Cost 134,325,883 175,266,517 309,592,400
Accumulated depreciation - (30,110,220) (30,110,220)

Net book value (audited) 134,325,883 145,156,297 279,482,180

Six-month period ended 30 June 2019 (reviewed
but unaudited)

Opening net book amount 134,325,883 145,156,297 279,482,180
Additions (*) - 1,431,402 1,431,402
Depreciation charges - (3,077,353) (3,077,353)

Closing net book amount 134,325,883 143,510,346 277,836,229

At 30 June 2019
Cost 134,325,883 176,697,919 311,023,802
Accumulated depreciation - (33,187,573) (33,187,573)

Net book amount (reviewed but unaudited) 134,325,883 143,510,346 277,836,229
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1 1

8. INVESTMENT PROPERTIES (con tin ued)

(*) Please refer tob elow recon ciliation ofcash an d n on -cash ofaddition s (purch ases ofin v estm en t
properties) forth e six-m on th period en ded.

30 Jun e 20 1 9 30 Jun e 20 1 8
K HR’0 0 0 K HR’0 0 0

(Reviewed but
unaudited)

(Reviewed but
unaudited)

Purch ases (cash an d n on -cash ) durin g th e period 1 ,431 ,40 2 799,341
Payab le toa supplier(n on -cash ) (1 79,377) (1 80 ,486)

Cash paid durin g th e period 1 ,252,0 25 61 8,855

Th e follow in g am oun ts h av e b een recogn ised in th e in terim statem en t of profit or loss an d oth er
com preh en siv e in com e forin v estm en t properties – th e Special Econ om ic Zon e:

Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Ren tal rev en ue 1 ,385,824 1 ,444,1 46
Am ortisation expen ses (3,0 77,353) (3,0 48,1 83)
Direct operatin g expen ses arisin g from in v estm en t properties th at

gen erate ren tal rev en ue (1 ,524,367) (1 ,60 3,693)

Special Econ om ic Zon e (SEZ) is still at an earlystage ofits b usin ess operation s.

9. INTANGIBLE ASSETS

Softw are Total
K HR’0 0 0 K HR’0 0 0

At 31 Decem b er20 1 8 (audited)
Cost 1 3,467,947 1 3,467,947
Accum ulated am ortisation (5,973,1 1 6) (5,973,1 1 6)

N et b ook am oun t (audited) 7,494,831 7,494,831

Six-month period ended 30 June 2019 (reviewed but unaudited)
Open in g n et b ook am oun t 7,494,831 7,494,831
Am ortisation ch arges (531 ,436) (531 ,436)

Closin g n et b ook am oun t 6,963,395 6,963,395

At 30 Jun e 20 1 9
Cost 1 3,467,947 1 3,467,947
Accum ulated am ortisation (6,50 4,552) (6,50 4,552)

N et b ook am oun t (reviewed but unaudited) 6,963,395 6,963,395



SIHANOUK VILLE AUTONOMOUS PORT

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORM ATION (UNAUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 20 1 9

1 2

1 0 . SHARE CAPITAL AND SHARE PREMIUM

Class A sh are (*) Class Bsh are (**) Class C sh are (***) Sh are prem ium Total
Num b er K HR’0 0 0 Num b er K HR’0 0 0 Num b er K HR’0 0 0 K HR’0 0 0 K HR’0 0 0

At 31 Decem b er20 1 8 (audited) 364,530 ,861 364,530 ,861 64,328,975 64,328,975 21 ,442,992 21 ,442,992 67,71 5,235 51 8,0 1 8,0 63

At 30 Jun e 20 1 9 (reviewed but
unaudited) 364,530 ,861 364,530 ,861 64,328,975 64,328,975 21 ,442,992 21 ,442,992 67,71 5,235 51 8,0 1 8,0 63

(*) Accordin g toArticle 5 ofth e Articles ofIn corporation dated 21 Feb ruary20 1 7,th e existin g capital ofK HR 428,859,836,0 0 0 w ere allocated in to364,530 ,861
class A sh ares an d 64,328,975 class Bsh ares w ith a parv alue ofK HR 1 ,0 0 0 persh are. Both class A sh ares an d class Bsh ares are con trolled b yth e
Royal Gov ern m en t ofCam b odia represen ted b yM oEF. Class A sh ares are n ot en titled toan ydiv iden d paym en t an d h av e n ov otin g righ ts except for
con dition s as detailed in article 9 ofth e Articles ofIn corporation dated 21 Feb ruary20 1 7. Class Bsh ares h av e v otin g righ ts an d are en titled todiv iden d
as approv ed b yth e Board ofDirectors.
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1 3

1 0 . SHARE CAPITAL AND SHARE PREMIUM (con tin ued)

(**) Th e details ofv otin g righ ts sh ares are as follow s:

Sh areh olders Percen tage
Num b erof

sh ares K HR’0 0 0

Class Bsh ares:
Th e Royal Gov ern m en t ofCam b odia 75% 64,328,975 64,328,975

Class C sh ares:
K am igum i 1 3% 1 1 ,1 50 ,324 1 1 ,1 50 ,324
Em ployee sh are option sch em e 2% 2,1 44,299 2,1 44,299
Oth erin v estors 1 0 % 8,1 48,369 8,1 48,369

25% 21 ,442,992 21 ,442,992

1 0 0 % 85,771 ,967 85,771 ,967

Th e n um b erofsh are issued in class C sh ares are 21 ,442,992 sh ares w ith a parv alue ofK HR 1 ,0 0 0 per
sh are. A ll issued class C sh ares w ere fullypaid.

(***) Guaran teed div iden d payab le toall class C sh ares

As an in cen tiv e topub lic in v estors, class C sh areh olders (all carried v otin g righ ts) are en titled toreceiv e
a m in im um guaran teed div iden d yield of5% peran n um for3 years (eith erin cash orin sh are in w h ich
th e ch oice ofsettlem en t is m ade b yPAS on ly) ofth e total class C sh ares m ultiplied b yth e offerin g price
from th e IPO listin g date in Jun e 20 1 7. Ifsettlem en t m ode ofdiv iden d paym en t in sh ares, it is b ased on
th e closin g m ark et price ofsh ares b efore ex-div iden d day. N ofixed n um b erofsh are is guaran teed (on ly
v ariab le n um b er of sh are) . In case of h av in g sufficien t fun ds, th e Directors sh all declare an d pay
div iden ds to its in v estors w ith in tw elv e m on th s from th e IPO listin g date. In case th at th e m in im um
guaran teed div iden d is n ot fully paid/distrib uted for an y fiscal year, th e rem ain in g am oun t sh all b e
accum ulated/accrued toth e n ext years un til th e m in im um guaran teed div iden d paym en t is v iab le.

Th e gov ern m en t, sh areh olderofclass Bv otin g sh ares an d class A n on -v otin g sh ares, is n ot en titled to
receiv e th e m in im um guaran teed div iden d.

Th e m aturitydates ofth ese guaran teed div iden d payab les are as follow s:

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Audited)

Curren t 5,0 79,584 4,91 2,466
N on -curren t - 5,256,339

5,0 79,584 1 0 ,1 68,80 5
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1 0 . SHARE CAPITAL AND SHARE PREMIUM (con tin ued)

Th e m ov em en t ofguaran teed div iden d payab les is as follow s:

Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Open in g b alan ce 1 0 ,1 68,80 5 1 4,759,894
In terest expen ses from w in din g up (n ote 1 6) 31 4,41 4 470 ,599
Div iden d paid (5,40 3,635) -

Closin g b alan ce 5,0 79,584 1 5,230 ,493

1 1 . BORROW INGS

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Audited)

Borrow in gs from :
M oEF – (JICA) – Loan N o. CP-P3 79,1 78,420 79,795,51 4
M oEF – (JBIC) – Loan N o. CP-P4 1 1 6,676,0 52 1 1 9,0 1 8,1 27
M oEF – (JBIC) – Loan N o. CP-P6 8,266,732 8,21 2,0 84
M oEF – (JBIC) – Loan N o. CP-P8 1 26,286,1 55 1 23,945,263
M oEF – (JBIC) – Loan N o. CP-P1 0 228,1 99,1 70 21 9,650 ,241

558,60 6,529 550 ,621 ,229

M oEF sign ed b orrow in g agreem en ts w ith JICA an d JBIC in respect ofth e tran saction s relatin g toPAS.
PAS alsosign ed b orrow in g agreem en ts w ith M oEF w h ere b orrow in gs are disb ursed b yJICA an d JBIC
directlytoth e suppliers ofPAS. Repaym en ts ofb orrow in gs are m ade b yPASdirectlytoM oEFaccordin g
toth e repaym en t sch edules.

Th e m aturitydates ofth ese b orrow in gs are as follow s:

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Audited)

Curren t
N ot laterth an on e year 22,71 2,71 5 22,1 97,31 1

Non -curren t
Laterth an on e yearb ut n ot laterth an tw oyears 30 ,392,496 24,1 44,780
Laterth an tw oyearb ut n ot laterth an fiv e years 91 ,1 79,544 88,41 1 ,1 1 2
Laterth an fiv e years 41 4,321 ,774 41 5,868,0 26

535,893,81 4 528,423,91 8

558,60 6,529 550 ,621 ,229
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1 1 . BORROW INGS (con tin ued)

Th e carryin g am oun ts an d fairv alues ofth e b orrow in gs are as follow s:

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Audited)

Carryin g v alue
Curren t portion 22,71 2,71 5 22,1 97,31 1
N on -curren t portion 535,893,81 4 528,423,91 8

558,60 6,529 550 ,621 ,229

Fairv alue
Curren t portion 1 8,986,995 1 8,487,31 8
N on -curren t portion 390 ,470 ,320 381 ,369,0 35

40 9,457,31 5 399,856,353

Th e fairv alues w ere calculated b ased on cash flow s discoun ted usin g a curren t len din g rate. Th eyw ere
classified as lev el 3 fair v alues in th e fair v alue h ierarch ydue toth e in clusion ofun ob serv ab le in puts
in cludin g coun terpartycredit risk .

Borrow in gs den om in ated in oth ercurren cies oth erth an fun ction al curren cyare as follow s:

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Audited)

JPY 427,1 92,541 420 ,1 92,943
US$ 1 31 ,41 3,988 1 30 ,428,286

558,60 6,529 550 ,621 ,229

Th e term ofall b orrow in gs is 30 years an d th e in terest rate peran n um foreach b orrow in g is as follow :

30 Jun e
20 1 9

31 Decem b er
20 1 8

M oEF – (JICA) – Loan N o. CP-P3 3.0 0 % 3.0 0 %
M oEF – (JBIC) – Loan N o. CP-P4 3.70 % 3.70 %
M oEF – (JBIC) – Loan N o. CP-P6 3.0 0 % 3.0 0 %
M oEF – (JBIC) – Loan N o. CP-P8 2.65% 2.65%
M oEF – (JBIC) – Loan N o. CP-P1 0 1 .65% 1 .65%
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1 2. REVENUE

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Stev edorin g ch arges 36,346,651 32,276,51 1 66,676,691 58,348,0 0 8
Lift-On Lift-Off(LO-LO) 22,851 ,1 48 1 8,90 9,423 42,557,276 35,487,825
Port due/ch arge serv ices 1 5,950 ,971 1 4,872,250 30 ,866,672 27,635,0 0 7
Ren tal in com e from SEZ 537,0 1 6 722,791 1 ,385,824 1 ,444,1 46
Oth errev en ue 6,0 1 4,41 5 3,326,781 9,825,566 6,463,226

81 ,70 0 ,20 1 70 ,1 0 7,756 1 51 ,31 2,0 29 1 29,378,21 2

1 3. CONSUM ABLE SUPPLIES

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Com b ustib le expen ses 1 1 ,275,436 1 0 ,91 5,856 21 ,761 ,461 20 ,0 76,566
Spare parts 6,441 ,1 53 6,778,655 1 5,747,21 6 9,587,1 56
W areh ouse supplies 1 ,678,984 1 ,30 1 ,1 65 2,996,0 68 3,673,346
Oil an d lub rican t 949,0 96 781 ,234 1 ,762,382 1 ,551 ,596
Office supplies 329,936 70 7,527 1 ,1 79,1 0 2 1 ,0 0 8,452
Oth ercon sum ab les 243,632 1 75,640 746,830 1 75,640

20 ,91 8,237 20 ,660 ,0 77 44,1 93,0 59 36,0 72,756

1 4. SALARIES, W AGES AND RELATED EXPENSES

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Em ployee salaries 1 5,30 2,636 1 2,1 34,477 29,0 25,486 24,1 67,456
Bon uses 1 ,322,963 2,341 ,0 0 0 3,623,963 2,341 ,0 0 0
Retirem en t b en efit costs 1 ,263,81 1 1 ,0 71 ,50 0 2,976,50 0 2,1 43,0 0 0
Directors'rem un eration 30 6,0 0 0 349,20 0 61 2,0 0 0 698,40 0
Social securityexpen ses 1 95,695 93,682 259,665 20 6,1 20
W ages forcon tractors 73,650 34,0 50 1 43,1 0 0 70 ,20 0
Oth erem ployee-related

expen ses 2,933,255 1 ,1 58,464 3,989,71 3 1 ,950 ,344

21 ,398,0 1 0 1 7,1 82,373 40 ,630 ,427 31 ,576,520
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1 5. DEPRECIATION AND AMORTISATION CHARGES

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Propertyan d equipm en t 5,40 7,1 37 5,252,0 58 1 0 ,71 7,345 1 0 ,30 6,70 3
In v estm en t properties 1 ,546,1 37 1 ,526,539 3,0 77,353 3,0 48,1 83
In tan gib le assets 265,71 8 265,71 8 531 ,436 531 ,436

7,21 8,992 7,0 44,31 5 1 4,326,1 34 1 3,886,322

1 6. FINANCE (COSTS)/INCOME – NET

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
Finance income:
In terest in com e on b an k

deposits (a) 71 5,782 70 3,629 1 ,497,0 57 1 ,393,462
N et exch an ge gain s on

foreign curren cy
b orrow in gs (c) - 7,956,90 6 - -

In terest in com e from
un w in din g ofdiscoun t of
loan s toem ployees 1 80 ,242 245,0 45 377,1 35 50 4,873

896,0 24 8,90 5,580 1 ,874,1 92 1 ,898,335
Finance costs:
In terest expen ses on

b orrow in gs (b ) (2,567,992) (2,70 1 ,90 5) (5,1 0 1 ,0 75) (5,585,875)
N et exch an ge losses on

foreign curren cy
b orrow in gs (c) (1 6,696,858) - (1 5,490 ,546) (1 1 ,61 1 ,785)

In terest expen ses from
w in din g up guaran teed
div iden d payab les (1 43,441 ) (222,434) (31 4,41 4) (470 ,599)

(1 9,40 8,291 ) (2,924,339) (20 ,90 6,0 35) (1 7,668,259)

Fin an ce (costs) /in com e– n et (1 8,51 2,267) 5,981 ,241 (1 9,0 31 ,843) (1 5,769,924)

(a) In terest in com e represen ts in terest earn ed from sav in gs an d fixed deposit accoun ts h eld at local
b an k s durin g th e period.

(b ) In terest expen ses represen t th e in terest ch arges on b orrow in gs ob tain ed from th e M oEF, w h ich
are fun ded th rough b orrow in gs ob tain ed from JICA an d JBIC.
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1 6. FINANCE (COSTS)/INCOME – NET (con tin ued)

(c) PAS h as th e b orrow in gs (n ote 1 1 ) w h ich are den om in ated in Japan ese yen (JPY) an d US dollar
(US$ ) . Giv en th e fluctuation s in K HR again st JPYan d US$ , th is resulted in sign ifican t exch an ge
losses/gain s on its b orrow in gs. Th e exch an ge rates are b ased on th e exch an ge rates pub lish ed
b yth e N ation al Ban k ofCam b odia as at th e en d ofreportin g period.

30 Jun e
20 1 9

31 March
20 1 9

31 Decem b er
20 1 8

30 Jun e
20 1 8

31 March
20 1 8

JPY/K HR 37.945 36.490 36.590 36.970 37.760
US$ /K HR 4,0 66 4,0 1 5 4,0 1 8 4,0 63 4,0 0 0

1 7. INCOME TAX EXPENSE

Tax on profit is calculated b ased on th e curren t in terpretation ofth e tax regulation s. How ev er, th ese
regulation s are sub ject toperiodic v ariation an d th e ultim ate determ in ation oftax on profit w ill b e m ade
follow in g an in spection b yth e Gen eral Departm en t ofTaxation (GDT) .

Un derth e Cam b odian tax regulation s, PAS is sub ject topayin com e tax at rate of20 % . Accordin g to
AN UK RET N o.0 1 AN K R.TT dated 8 Jan uary 20 1 5, listed en tities are en titled to a th ree-year tax
in cen tiv e giv en b yth e Securities Exch an ge Com m ission ofCam b odia. On 1 6 M ay20 1 8,GDT approv ed
th e in cen tiv e of50 % ofin com e tax rate (20 % ) an d accordin glyPAS is sub ject to1 0 % in com e tax rate
from 20 1 7 to20 1 9. Th e latest com preh en siv e tax audit report issued b yGen eral Departm en t ofTaxation
w as forth e yearen ded 20 1 5, an d all tax liab ilities w ere settled in 20 1 7.

1 8. EARNINGS PER SHARE

i) Basic earn in gs persh are

Basic earn in gs persh are is calculated b ydiv idin g th e profit attrib utab le toequityh olders ofPAS b yth e
w eigh ted av erage n um b erofordin arysh ares in issue durin g th e period.

Th ree-m on th period en ded Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8 30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0 K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Profit attrib utab le to
sh areh olders (K HR’0 0 0 ) 1 ,1 38,620 1 8,90 4,445 9,784,639 9,323,434

W eigh ted av erage n um b erof
sh ares 85,771 ,967 85,771 ,967 85,771 ,967 85,771 ,967

Basic earn in gs persh are
(K HR) 1 3.27 220 .40 1 1 4.0 8 1 0 8.70

ii) Diluted earn in gs persh are

Diluted earn in gs persh are are calculated b yadjustin g th e w eigh ted av erage n um b erofordin arysh ares
outstan din g toassum e con v ersion ofall dilutiv e poten tial ordin arysh ares. PAS h ad n odilutiv e poten tial
ordin arysh ares as at th e period en d. As such , th e diluted earn in gs per sh are w as equiv alen t toth e
b asic earn in gs persh are.
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1 9. CASH GENERATED FROM OPERATIONS

Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

Note K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)

Profit b efore in com e tax 1 4,828,1 43 1 4,837,1 1 8
Adjustments for:

Depreciation an d am ortisation ch arges 1 5 1 4,326,1 34 1 3,886,322
Fin an ce costs– n et 1 6 1 9,0 31 ,843 1 5,769,924
Retirem en t b en efit ob ligation expen ses 2,976,50 0 2,1 43,0 0 0
Oth erem ployees related expen ses from loan s to

em ployees 327,728 327,728
Changes in working capital:

In v en tories 661 ,1 82 (2,0 47,597)
Trade an d oth erreceiv ab les (21 ,40 7,434) (4,935,369)
Trade an d oth erpayab les (40 7,0 1 6) (1 1 ,1 37,974)
Retirem en t b en efit ob ligation s (1 ,522,624) (1 ,581 ,828)
Deferred in com e 1 0 0 ,1 56 1 28,1 22

Cash in flow from operation s 28,91 4,61 2 27,389,446

20 . RELATED PARTYTRANSACTIONS

PAS is un der th e fin an cial superv ision of th e M oEF an d th e tech n ical superv ision of th e M oPW T.
Tran saction s w ith M oEF an d M oPW T are con sidered tob e related parties.

(a) Related party balances

(i) Am oun t due toM oEF

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited) (Audited)
Borrow in gs from :
M oEF – (JICA) 79,1 78,420 79,795,51 4
M oEF – (JBIC) 479,428,1 0 9 470 ,825,71 5

558,60 6,529 550 ,621 ,229

(ii) Am oun t due from M oPW T

30 Jun e
20 1 9

31 Decem b er
20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited) (Audited)

Adv an ces toM oPW T 1 4,287,547 9,771 ,30 0
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20 . RELATED PARTYTRANSACTIONS (con tin ued)

(b) Related parties transaction

Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)

In terest expen ses on b orrow in gs from M oEF (n ote 1 6(b ) ) (5,1 0 1 ,0 75) (5,585,875)

(c) Key management compensation

K eym an agem en t com pen sation forth e six-m on th period en ded is as follow s:

Six-m on th period en ded
30 Jun e 20 1 9 30 Jun e 20 1 8

K HR’0 0 0 K HR’0 0 0
(Reviewed but

unaudited)
(Reviewed but

unaudited)
Board of directors
Fees an d related expen ses 61 2,0 0 0 698,40 0

Key management personnel
Salaries an d oth erexpen ses 1 ,1 1 2,480 947,0 95

Retirem en t b en efit expen ses (*) 1 0 2,60 2 82,499

K ey m an agem en t person n el com prise ofCh iefExecutiv e Officer an d Executiv e Directors w h om ak e
strategic decision s ov erPAS’s direction , fin an cial an d operation al perform an ces.

(*) Retirem en t b en efit sch em e is operated at en tityw ide w h ich k eym an agem en t person n el are also
en titled toth e b en efit sch em e th e sam e as oth erem ployees ofPAS.

(d) Loan to key management

PAS prov ided loan s toem ployees in cludin g k eym an agem en t an d b oard ofdirectors tob uyits class C
sh ares at th e In itial Pub lic Offerin g on 8 Jun e 20 1 7. Loan is in terest free an d h as term offour years.
Loan w ill b e repaid on m on th lyb asis b ydeductin g from th e m on th lysalaries ofth e k eym an agem en t.
As at 30 Jun e 20 1 9, outstan din g loan s toth e k eym an agem en t w ere K HR 1 ,951 m illion (31 Decem b er
20 1 8:K HR 2,439 m illion ) .

21 . COMMITMENTS

As at 30 Jun e 20 1 9, PAS h ad outstan din g capital expen diture com m itm en t of K HR 1 95 m illion (31
Decem b er20 1 8:K HR 531 m illion ) forits purch ase ofpropertyan d equipm en t.


